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7KH IROORZLQJ LV D EULHI UHFRUG RI WKH ���GȪV DFWLYLWLHV DQG

DFFRPSOLVKPHQWV IRU WKH SDVW \HDU� 7KH VWDWLVWLFV VSHDN IRU WKHP�

VHOYHV� EXW QR ZULWWHQ DFFRXQW� UHJDUGOHVV RI LWV VWDWLVWLFDO DFFXUDF\�

FRXOG HYHU KRSH WR JLYH D PHDQLQJIXO GHVFULSWLRQ RI WKH SHUVRQDO HIIRUW

DQG VDFULILFH RI WKH PHQ DQG RIILFHUV RI WKH ���G $YLDWLRQ &RPSDQ\�

� 3HUIRUPDQFH ZLWK D VHQFH RI XUJHQF\�� LV RXU PRWWR DQG WKH VWDQGDUG

E\ ZKLFK ZH MXGJH RXU RZQ SHUIRUPDQFH�
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&KDSWHU , +HUDOGU\

D� 'HVFULSWLRQ DQG 0HDQLQJ RI WKH 8QLW 3DWFK

7KH ���UG $VVDXOW 6XSSRUW +DOLF2SWHU &RPSDQ\ DGRSWHG WKH QDPH �)UHLJKW

7UDLQ� DIWHU WKHLU�DUULYDO LQ FRXQWU\� 7KH QDPH LV GHVFULSWLYH RI RXU

FRPEDW PLVVLRQ DQG WKH ZRUGV� �%\ +RRN 2U &URRN�� ORFDWHG EHORZ WKH )UHL KW

7UDLQ RQ WKH SDWFK HPSKDVL]H RXU DELOLW\ WR SURYLGH D �9LVLEOH PHDQV RI �

VX3SRUW� IRU�WKH %DJDYRQGV RI 9LHWQDP� 7KH �)UHLJKW 7UDLQV� FDUU\ VDSSOLHV

LQWR WKH ILHOG IRU RXU VDSSRUWHG XQLWV MXVW DV WKH WUDLQ DURXQG WKH ZRUOG

FDUU\ FDUJR RI HYHU\ VL]H DQG DVKSH WR WKH PRVW UHPRWH FRUQHUV RI WKH JOREH�

,I D ORDG FDQQRW EH FDXOHG YLD WKH FRQYHQWLRQDO PHDQV RI RXU KRRN� WKHQ ZH

ILQG DQ XQFRQYHQWLRQDO ZD\ WR KDXO LW� �%\ +RRN RU &URRN� ZH FRPSOHWH RXU

PLVVLRQ�
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E� +LVWRU\ DQG +RQRUV

7KH ���UG $VVDXOW 6XSSRUW +HOLFRSWHU &RPSDQ\ ZDV GHVLJQDWHG DV VXFK RQ

WKH ��WK RI 6HSWHPEHU ���� DQG DOORWHG WR WKH 5HJXODU $UP\� 7KH FRPSDQ\ ZDV

RIILFLDOO\ DFWLYDWHG RQ WKH �VW RI 'HFHPEHU ���� DW )RUW 6LOO� 2NODKRPD�

7KLV ZDV LQ HVVHQFH WKH EHJLQLQJ RI WKH ���UG $6+ &R� 2XU OLQHDJH� KRZHYHU�

LV WUDFHG EDFN WR WKH EHXLQLQJ RI :RUOG :DU ,,� DW ZKLFK WLPH ZH ZHUH WKH
I

���WK 4XDUWHUPDVWHU &RPSDQ\ �7UXFN��

'XULQJ :RUOG :DU ,,� WKH ���WK 4XDWHUPDVWHU &RPSDQ\ �7UXFN�� SDUWLFL�

SDWHG LQ WKH 3DSXD� 1HZ *XLQHD� /H\WH DQG /XSRUH &DPSDLJQV� 7KH 3KLOOLSLQH

3UHVLGHQWLDO 8KLW &LWDWLRQ ZDV DZDUGHG RQ �� 2FWREHU ����� � D � Z� Z�
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&KDSWHU ,, &RPPDQG FXG &RQWURO

D� 8QLW FRPDQGHUV �'HF�6�'HF�ȩ"�

0DMRU (GJDWRQ 
,�� &UDQPHU TZPPHG FRPPDQG RI 7KH ���G $6+ RQ WKH ��WK

RI 6HSWHPEHU ����� 0DMRU &URXWHUȩ WXUQ�HG WKH FRPSDQ\ RYHU WR ,9ȪQMRU -RKQ %

5HHVH RQ WKH �� WK hS: ���� XH SUHVHQW FRPPOGLQJ RIILFHU� 0DMRU

&KDUOHV 5� 3DOPHU� WRR" �:7ɓ FRPSDQ\ RQ WKH ��VW RI $XJXVW �����

E� $UHD RI 2SHUWDL[LR][�

��� 7KH ���GPHZ 6XSSHU�/ +HOLFRSWHU &RPSDQ\ FRQWLQXHG WR

2SHUDWH LQ WKH ,, &DPV DUHD� 7KH PDMRULW\ RI RXU PLVP
RQV WRRN XV WR

WKH FDVWH��� FLW\ RI 3KDQ 7KLHW IRU WKH PRYHPHQW RI $UWLOOHU\ DQG UHVXSSO\�

)UHLJKW Ȫ�
�ȩU��LQ DLUFUDIW IOHZ GDLO\ PLVVLRQV RYHU WKH PRXQWDLQV LQWR WKH

FDW ȫ�Z��O� KLJKODQGV DUHD� VXSSRUWLQJ ERWK $591 DQG $PHULFDQ IRUFHV� )URP

%0� Z 7KRXW WR %DR /RF DQG DV IDU :HVW DV WKH ERUGHU RI 9LHWQDP ZRXOG

GXHWV�� )UHLJKW 7UDLQ DLUFUDIW PRYHG DUWLOOHU\ EDVHV� UHVXSSOLRG WKHP HQG

DQWLF� JURXUG :H RQ FRPEDW DVVDXOWV�

&�� 0RWW RI RXU PLVVLRQV NHHS XV 6RXWK RI %DQ 0H 7KROL
� :H

0HVRQ VHYHUDO 0HDGRZV� KRZHYHU� IORZQ 1RUWK WR 3KX +LHS WR FRQGXFW

-ȩRZȩW RSDHWLRQ� FY]PFXU VLVWHU XQLWV� WKH ���WK DQG WKH ���WK $6+
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&KDSWHU ,,, 8QLW 2SHUDWLRQV

D� 7KH ���UG $VVDXOW 6XSSRUW +HOLFRSWHU &2P3DQ\ JDYH VXSSRUW�WR WKH

XQLWV RI 7DVN )RUFH 6RXWK WKURXJKRXW WKH�HQWLUH \HDU� 7KH LQGLYLGXDO

XQLWV VXSSRUWHG ZHUH WKH �����UG ,QDQWU\� ���UG $LUERUQH %ULJDGH LQ WKH

'DLDW�%DR /RR DUHD� WKH �����WK ,QIDQWU\� ������ $LU &DYDOU\ 'LYLVLRQ

LQ WKH 3KDQ 7KLHW DUHD DQG WKH ��UG $591 'LYLVLRQ� 7KH :KLWH +RUVH 52.

,QIDQWU\ 'LYLVLRQ UHFLHYHG DLU&UDIW LQ
WKH DUHD VXUURXQGLQJ &DP 5DQK

DQG 1LQK +RD� 2FFDVLRQDO 68SSRUW ZDV JLYHQ WR WKH 52. XQLWV LQ WKH

QHLJKERUKRRG RI 3KX +HLS� 7KH �WK 6SHFLDO )RUFHV DQG 0$&9 DOVR UHFHLYHG

RXU KHOS DQG GXULQJ WKH PRQWKV RI $SULO DQG 0DUFK� WKUHH

)UHLJKW 7UDLQ DLUFUDIW UHPDLQHG RQ VWDWLRQ DW %DQ 0\ 7KRXW� WR EH XWLOL]HG

E\ WKHVH XQLWV LQ FDVH RI DQ HPHUJHQF\� 7KH DLUFUDIW UHPDLQHG DW %07

XQWLO WKH\ DFFXPLODWHG �� KRXUV RI EODGH WLPH� DW WKLV WLPH WKH\ ZHUH

UHSODFHG E\ WKUHH RWKHU DLUFUDIW DQG IUHVK FUHZV� :KLOH LQ (07 WKH FUHZV

VWD\HG ZLWK WKH ���WK $VVDXOW +HOLFRSWHU &RPSDQ\ DQG 5HFHLYHG PLQRU

PDLQWHQDQFH VXSSRUW IURP WKHP�

E� $ PRGLILFDWLRQ WR WKH DIW EODGHV JURXQGHG DOO EXW WZR RI WKH

)UHLJKW 7UDLQ DLUFUDIW IRU PRVW RI 0D\� 7KH EODGHV ZHUH VORZO\ UHSODFHG

DQG WKH PRQWK RI -XQH VDZ XV 2SHUDWLRQ DW IXOO VWUHQJWK DJDLQ�

F� 7KH ���UG ZDV UHGHVLJQDWHG GXULQJ WKH PRQWK RI PD\ DV WKH ���UG

$YLDWLRQ &RPSDQ\ �$VVDXOW 6XSSRUW +HOLFRSWHU�� ,Q -XQH 7DVN )RUFH 6RXWK

DGGHG WKH ���VW $UPRUHG &DYDOU\ WR WKH XQLWV LQ WKH 3KDQ 7KLHW DUHD� $

YLJRURXV SURJUDP WR LQFUHDVH WKH URDG VHFXULW\ EHWZHHQ 3KDQ 7KLHW DQG

7X\ 3KRQJ UHTXLUHG WKH SDUWLFLSDWLRQ RI PRVW RI WKH IO\DEOH )UHLJKW 7UDLQ

DLUFUDIW� %\ WKH ODVW RI -XO\ WKH ORQJ KRXUV ERJFQ WR WDNH HIIHFW DQG WKH

���UG PDLQWHQDQFH EHFDPH VZDPSHG ZLWK DLUFUDIW WKDW UHTXLUHG 3HULRKLF
S

,QVSHFWLRQV� I
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7KH WRWDO QXPEHU RI KRXUV IORZQ GXULQJ WKH PRQWK RI $XJXVW ZDV UHGXFHG
WR

KDOI WKH XVXDO QXPEHU� , ZDV RQ WKH WKLUG RI DXJXVW WKDW WKH ���G

UHFHLYHG LW
V ILUVW FRPEJW FDVXDOLW\� &:� +�(� &DUULJDU ZDV SLORW RQ D

UHVXSSO\ PLVVLRQ IRU WKH :KLWH +RUVD 5'$ ,QIDQWU\ 'LYLVLRQ� ZKLOH IO\LQJ

D VOLQJ ORDG RXW WR D ILUH EDVH� ȩ+H ZDV ZRXQGHG LQ WKH ULJKW VLGH E\

D VLQJOH URXQG ILUHG IRUP WKH KLOOV DURXQG 3KDQ 5DQJ� $IWHU LQLWLDO

WUHDWPHQW DW &DP 5DQK +RVSLWDO KH ZDV PHGLYDFHG WR -DSDQ IRU IXUWKHU

WUHDWPHQW�

G� ,Q 6HSWHPEHU WKH FUHZV EZJDQ WR JHW D FKDQJH RI VFHQHU\� 6XSSRUW

FRQWLQXHG IRU WKH 7DVN )RUFH 8QLWV LQ WKH 3KDQ 7KLHW DUHD� EXW PRUH DQG

PRUH RI RXU DLUFU�IW ZHUH VHQW RYHU WKH PRXQWDLQV LQWR WKH %HQ 0\ 7KRXW

DUHD LQ 68SSRUW RI WKH �WK 6SHFLDO )RUFHV� 0$&9 DQG ��WK *$*� DV UHSRUWV

VSUHDG RI DQ 19$ EXLOG �S DORQJ WKH &DPERGLDQ ERUGHU� 7RZDUG WKH HQG RI

6HSWHPEHU WKH XQLW EHJDQ WR ZRUN DURXQG WKH FORFN RQ PDLQWHQDQFH WR NHHS

DLUFUDIW IO\LQJ� 7KH ZHDWKHU LQ WKH %07 DUHD EHFDPH VHULRXV KDQGLFDS�

/RZ FHLOLQJV DQG KHDY\ UDLQ PDGH UHVXSSO\ RI WKH ILUH EDVHV DURXQG %X

3UDQJ GLIILFXOW DQG DW WLPHV LPSRVVLEOH� $QLW�DLUFUVIW ZHDSRQV EHFPDH

PRUH DEXQGDQW DV WKH �9$ SUHVVHG WKH DWWDFN IRU %X 3UUQJ� 7KH DUHD

EHWZHHQ 'XH /DS DQG WKH &WPERGLDQ ERUGHU EHFDPH NQRZQ DV WKH �9ROFDQR�

EHFDXVH RI WKH KHDY\ DQWL�DLUFUDIW ILUH� 7ZHOYH DLUFUDIW ZHUH UHSRUWHG VKRW

GRZQ RYHU WKLV DUHD DORQH� 7KH ���UG :DV H[WUHPHO\ OXFN\ GXULQJ PRQWKV

RI 2FWREHU DQG 1�YHXEHU� QR VHULRXV GDPDJH ZDV GRQH E\ WKH HQHP\ QHDU (07�

H� 2Q WKH ��QG RI 2FWREHU WKH $LUFUDIW &RPPDQGHU DQG 3LORW RI )UHLJKW

7UDLQ ��� ZHUH ZRXQGHG LQ WKH OHJV ZKLOH UHVXSSO\LQJ D .RUHDQ ILUH EDVH

QHDU 1LQK +RH� &:� 7KRPDV $QGUHZV� WKH ȫ&
ZHV HYHQWXDOO\ PHGLYDFHG WR

-DSDQ�
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:�� 'DOH &KULVHQEHUU\ VXVWDLQHG ORJUHU LQMXULHV DQG ZDV EDFN WR GXW\ WZR

ZHHNV ODWHU�

I� ,Q 'HFHPEHU WKH ILJKWLQJ DURXQG 'XR /DS HDVHG XS DIWHU 6HYHUDO

XQVXFFHVVIXO DWWHPSWV E\ WKH 19$ WR RYHU UXQ %X 3UDQJ DQG 'XQ /DS�

7KH ZHDWKHU RQ WKLV VLGH RI WKH PQXQWDLQV EHFDPH H[WUHPHO\ KD]TUGRXV�

FKDUDFWHUL]HG E\ ORZ FHLOLQJV� UDLQ DQG KLJK ZLQGV WKDW JXVWHG IURP

�� WR �� NQRWV�

J� 'HFHPEHU ZDV DOVR D WUDJLF PRQWK IRU WKH ���G� 63�� 5RQDOG )�

.HHQHU ZDV WKH ILUVW PHPEHU �W WKH ���G WR EH NLOOHG LQ DFWLRQ� +H ZDV

WKH &UHZ &KLHI RQ )UHLJKW 7UDLQ ��� ZKHQ LW FUDVKHG RQ WKH UHVXS�O\

SDG DW 3KDQ 7KLQW� 7KH DFFLGHQW RFFXUHG RQ WKH ��WK RI 'HFVEEHU DQG WKH

$FFLGHQW %RDUG KDV QRW UHOHDVHG LWV ILQGLQJV DV RI WKLV GDWH�
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&KDSWHU ,9 (TXLSPHQW DQG ,QVWDOODWLRQV

D� ,PSURYHPHQWV ZHUH EHLQJ PDGH WR WKH SHULPHWHU VHFXULW\ QG OLJKW�

LQJ DW WKH EHJLQQLQJ RI WKH \HDU� :RUN RQ WKH SXULPHWHU LV VWLOO
JRLQJ RQ� HVSHFLDOO\ LQ WKH FRQWURO RI ZHHGV LQ WKH FRQFHUWLQX ZLUH�

7KH SHULPHWHU DW WKLV WLPH LV TXLWH DGHTXDWH�

E� &KDQJHV LQ WKH FRPSDQ\ DUHD ZHUH VOLKW� DQ DGGLWLRQ ZDV PDGH WR

WKH PHVV KDOO IRU DQ 2IILFHUV 0HVV DQG WKH 1&2
V FRQVWUXFWHG D GD\ URRP

IRU WKHLU XVH� 7KH PRVW UDGLFDO FKDQJH ZDV LQ WKH PHLQWHQDQFH UDPS�

7KH
&+6$ UHYHWPHQWV WR WKH 6RXWK RI WKH ROG UDPS ZHUH WDNHQ RYHU DQG

PRGLILHG IRU XVH DV D PDLQWHQDQFH DUHD� 7KH WHQWV DQG EXLOGLQJV WKDW

ZHUH RQ WKH 1RUWK HQG RI WKH ROG UDPS ZHUH PR9HG LQWR WKH QHZ DUHD�

DQG D QHZ 32/ SRLQW ZDV FRQ�WUXFWHG EHWZHHQ WKH WZR UDPSV�
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&KDSWHU 9 5HIOHFWL RQV
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